2011
ANNUAL DEBT STATEMENT

AS REQUIRED BY N.J.S.A, 40A:2-40

e
of the { ownship of Mount Olive . County of Morris
Prepared as of December 31, 2011

Gross Deduction Net
1. () Totai Bonds and Notes for
School Purposes 5 54,180,000
(50011-00)
{b}  Less Applicable Deductions $ 54,180,000
(50012-00)
(¢)  Net Debt for School Purposes H
(5001 3-00)
2. {ab Tolal Bonds and Notes for Self-Liquidating Purposcs b 9,488,448.85
{50014-00)
(h)  Less Applicable Deductions $  D.488,448.85
{50015-00)
{c)  Net Debt Tur Sell-Liquidating Purpeses h)
(50016-00)
3. {a)  Total Other Bonds, Notes and Loans % 26,186,572.43
{5001 7-00)
{b)  Less Applicable Deductions % 365,000.00
(50018-00)
{c}  Net Debs for Other Purposes h] 25,821,572.43
(50019-00}
Totul Gross Debi- $ 89,855,021.28
(50020-00)
Total Deduciions % 64,033,448.85
{30021-00}
4, TOTAL NET DEBT DECEMBER 31, 2011 b 25,821,572.43

(50022-00)
EQUALIZED VALUATION BASIS

Equalized valuation basis (the average of the equalized valuations of real estate, including improvements, and the assessed valuation
af class 1T railroad praperty of the local wnit For the last 3 preceding years).

(1) 2009 BEqualized Valuation Real Property with Inqprovements

plus assessed valuation of elass IT R.R. property b 3.745,471,695
(2} 2010 Equalized Valuation Real Property with Improvements
plus assessed valuation of cluss 1T R.R. property h] 3,529,825,576
(3) 2011 Equalized Valuation Real Property with Improvemenis
Plus assessed valualion of class 1T R.R. property $ 3.305,375,523
5. EQUALTZED VALUATION BASIS - Average of (1), (2), and {3). % 3,526,890,931

6. PERCENTAGE OF NET DEBT OF EQUALIZED VALUATION BASIS
The pereentage that Uhe net debi (Line 4 above) beurs to the equalized valuation busis {Line 5 above):

None and seventy-three hundreths of one per cent { 0.73% )
(50039-00)

AFFIDAVIT
STATE OF NEW JERSEY |

County of Mm-rls IS“ gmm W{é”@

Sherry NI\\WLU]I'\L;} » being duly sworn, deposes and says:

Deponent is the chicl [:n.mudl nf{lu.r ol the Township of Mount Olive County of Morris
here and in the statement hereinalter mentioned called "the municipality” or "the county,” The Annual Debt Statement annexed herete and

herelyy made a part hereof is & true statement of the delt condition of the municipality or county as of December 31, 2011 and is computed
as provided by the Local Bond Law of New Jersey (NJS AL 4DA:2-1 et seq.). The amounts of bl!Lh itens as are indefinile or un.lsu_rl
Title:  Director nl*ilmﬂflu.’CT‘O
Address: PO Box <450
Vag) ) Fax;  973.691-9257
Notary Public of New Jersey
NOTAH\:' PUBLIC OF NEW JERSEY
My Commission Expires Nov. 21, 2014

n
able are estimated and are so marked, /éé/é { t rl (//LMW éé ,{ G
Shu.rrv anistalco
Budd Lake, NJ 07828
NOTE - Two originals must be filed not later than Junuary 31, with Division of Local Government Services, P.O. Box 803,

Name:
1 Subseribed and sworn to me before
this gﬂ day of (A L d
: Phone:  973-691-0900 Ext. 7250
Trenton, N.J. 08625-0800LEEENSZAREKbers in brackets () are for Division of Local Government Services use only.

Page 1



BONDS AND NOTES FOR SCHOOL PURPOSES

Schaol District Other Than Regional Schaol District

I. TERM BONDS

2. SERIAL BONDS
fa)  Issued
(b)  Autharized but not issued

3. TEMPORARY BONDS AND NOTES
(a) Tssued
(b) Authorized bul not issucd

4, TOTAL OF ABOVE BONDS AND NOTES

Regional School District

5. SERIAL BONDS
{a) Issued
() Authorized but not issued

6. TEMPORARY BONDS AND NOTES
(a) Tssued
(b} Authorized but not issued

Issued by [XXXXXXXXXXXX}

Strike ol one

{Type 1T School District )

(50111-00)

{50112-00)
{50113-00)

(501 E4-00)
(50115-00)

(54117-00)
(5¢118-00

(50119-00)
(50120-00)

7. TOTAL OF REGIONAL SCHOOL BONDS AND NOTES

b

=5

o &

=

54,180,000

$ 54,180,000

(50116-00

(50121-00)

M.J.S.A. 40A:2-43 reads in part as foliows: * Gross debt of a municipality shall alsa ingiude that amount of the total of all the bonds
and nales issued and authorized but not issued by any schaol district inciuding the area of the municipality, which results from the applica-
tion fo such fotal of the ratio which the equalized valuation basis of the municipality bears to the sum of the equatized valuation hasis of

each municipality in any sugh school district.”

COMPUTATION OF REGIONAL AND/OR CONSOLIDATED SCHOOL DISTRICT DEBT

% OF VALUATIONS APPORTIONED TO EACH MUNICIPALITY

APPORTIONMENT OF DEBT - Dec. 31 2011

Municipality Average Equalized 7 Serial Bonds Temp, Bond- Authorized
Valuations Issued Notes Issued But not Issued
Totals
Page Total 5 54,180,000

Page 2

{50122-000



DEDUCTIONS APPLICABLE TO BONDS AND NOTES
FOR SCHOOL PURPOSES

Amounts held or 1o be held for the sole purpose of paying bonds and notes included on the opposite page (Items 1, 2, 3, 5, 6)

1. Sinking funds in hand for bonds shown as Line 1,
Page 2 of this staiement but not in exeess of such bonds. b

{50211-00)

2. Funds in hand in those cases where such funds cannot
be diverted to purposes other than the payment of bonds
ind notes included in Line 4, Page 2. b

(50212-00)

3. Estimated proceeds of bonds and notes authorized but
ool issued where such proceeds will be used for the sole
purpase of paying bonds and noles included in Line 4,
Page2, $

(50213-00)

4. 4% per centum of average of equalized valuations
(50221-00) 5 141,075,637
as stated in Line 5, Page 1 (50214-00)

Instruction re: Line 4.
Use applicable per centum as follows:
2 172% Kindergarien or Grade 1 through Grade 6
3% Kindergarten or Grade 1 through Grade 8
3 1/2% Kindergarten or Grade 1 through Grade 9
4% Kinderparten or Grade 1 through Grade 12
Other (insert applicable deseription)

4 %
{50222-00)

5. Additional State School Building Aid Bonds
(N.JLS.A. 18A:538-33.4(d)). {50220-00} §

6. Total (50215-00) % 141,075,637

7. Schood Debt as shown by
Line 4, Page 2. (50216-00) 534,180,000

8. Deduction for School Debt included in Line 4, Page 2 {50217-00} % 54,180,000
{smaller of Line 6 or 7).

9. Regional School Debt as shown by Line 7, Page 2. (50218-00) $

Page Total $ 54,180,000
(50219-00)

Page 3



A,

[

o

G.

13.

14,

BONDS AND NOTES FOR SELF-LIQUIDATING PURPOSES

Water SYSTEM

Term bonds

Seripl honds
(a) issued

() Authorized but not issued

Refunding Bonds (NS AL d0A:2-52)
(0)  Issued

(b)) Authorized but not issued

Bond Anticipation Notes
Gab  lssued

by  Autherized but not issucd

Capital Noles (NLS.A,L 40A:2-8)
(a) lssued

{h)  Authorized but nol issucd

Other
() Lssued - NJEIT Loans

(I Authorized but not issued

Total

Sewer SYSTEM

Term bondds

Serial bonds
() Issuedl

) Authorized but not issued

. Refunding Bonds (NJ.SAL 0A:2-52)

(a)  Issuwl

(1 Authorized but not issued

. Bond Anticipation Notes

() lssued
(h)  Autharized bat not issued

Capital Noles (N.J.5.A. 40A:2-8)
(a)  lssued

{1 Autharized but not issuad
Other - Wastewater Losns

(4)  lssued

(I Autherized but not issucd

Total

Page Total

(503 1-00)

(503 2-00)

{303 3-00)

(503 4-00)

(503 5-00)

(503 6-00)

(503 7-00)

(503 8-00)

(503 9-00)

{503 10-00}

(503 11-00}

(503 1-00)

(503 2-00)

(503 3-00)

(503 4-00)

{503 5-00)

{503 6-00)

(503 7-00)

{503 8-00)

(503 9-00)

{503 10-00)

{503 11-00)

Pape 4

3

b}

3

o5

b
b

E25)

=]

b

597.000.00

1,114,664.55

$382,200.00

2.410,000.00

$700,000.00

4,284,584.30

5

b

2,093,864.55

(503 0-00)

7,394,584.30

(503 0-00)

9.488,448.85

(50409-00)



1.

w

-1

1.

BONDS AND NOTES FOR SELF-LIQUIDATING PURPOSES

SYSTEM

‘Ferin bonds

Serial bonds
(a}  Issucd

() Awhorized bul not issued

Refunding Bonds (NLE.A, 404:2-52)
() Tssued

(b} Awherized but not issued

Bond Anticipation Notes
() Issuwd

iy Aushorized but nol issued

Capisal Notes (NJS.A, A0A:2-8)
(a)  lssued

(1) Authorized but not issued

Other
(@) Fssued

) Authorized but not issued

Tatal

SYSTEM

Term bonds

Seriul bonds
(@) tssued

iy Awthorized b oot issued

Refunding Bonds (NS, A, A0A:2-52)
() [ssued

() Authorized Dt not issued

. Bond Anticipation Notes

{#) lssued

(b} Authorized bui nol issued

. Capitad Notes (NS AL A0A:2-8)

f)  Issued

(I Authorized bug nol issued

. (hier

(@} lssued

M Authorized but not issued

. Tatal

(503 1-00)

(503 2-00)

{303 3-00)

(503 4-00)

(503 3-00)

(503 6-00)

(503 7-00}

(503 8-00)

(503 9-00)

(503 19-00

(303 11-00)

(503 1-00)

(503 2-00)

(503 3-00)

(5013 4-00)

(503 5-00)

(503 6-00)

(503 7-00)

(503 8-00)

(503 9-00)

(503 10-00)

(503 11-00)

OTHER SELF-LIQUIDATING PURPOSES FROM
WHICH MUNICIPALITY DERIVES REVENUE

(state on a separate sheet in the manner staled above)

Tonal

Pape Totul

NOT APPLICABLE

Page da

b

5

b

b

5

i

(503 0-00)

(503 0-00}

(50409-00)



DEDUCTIONS APPLICABLE TO BONDS AND NOTES

FOR SELF-LIQUIDATING PURPOSES

Water SYSTEM
() Gross  Water System Debt {504 1-00)
(b)  Less: Deficit (Capitalized at 5%)

(Line 9 or line 11, Page 11)

9 0 times 20 (504 2-00)
{c)  Deduction (304 3-00)
() Plas: Cash held w0 Pay Bonds and Notes

incladed in 2 {a) above (504 4-00)
(e} Total Deduction
Sewer SYSTEM
() Gross Sewer System Dehbt (504 1-00)
(b} Less: Deficit (Capitatized at 5%0)

(Line 20 or line 22, Page 11)

) ] times 20 (504 2-00)
{¢) Deduction {504 3-0(1
{l}  Plus: Cash held o Pay Bonds and Notes

included in 2 {a) sbove (504 4-00)

{e) Totai Deduction

Page Total

NOTE-The deficit in revenues may be capitalized by either
dividing such deficit by .05 or by multiplying such deficit

by 20 as indicated above.

Page 5

]

£

2,093,864.55

2,093,864.55

§

2,093,864.55

(504 5-00)

7,394,584.30

7,394,584.30

5

7,394,584,30

(504 5-00)

b

9,488,448.85

{50499-00)



DEDUCTIONS APPLICABLE TO BONDS AND NOTES

FOR SELF-LIQUIDATING PURPOSES

(e) Total Deduction

C. SYSTEM
{1)  Gross System Delt (504 1-00)
{b) Less: Deficit (Capitalized at 5%)
{Line 9 or line L1, Page 11)
% times 20 (504 2-00}
{c) Dreduction (504 3-00)
() Plus: Cash held 1o Pay Bonds and Notes
included in 2 (a) above (504 4-00}
(e} Total Deduction
D. 0 SYSTEM
{a) Gross System Deby (504 1-00)
by Less: Deficit (Capitatized at 5%)
{Line 20 or line 22, Page 11)
4 0 times 20 (504 2-00)
{c)  Deduction (304 3-00)
() Plus: Cash held o Pay Bonds and Naoes
includid in 2 (1) above (504 4-00)

E. OTHER SELF-LIQUIDATING PURPOSES FROM
WHICH MUNICIPALITY DERIVES REVENUE

(State separately as above}

Page Total

NOTE-The deficit in revenues may be capitalized by cither
dhividing such deficit by J05 or by multiptying suel deficit

by 20 us indicated shove,

NOT APPLICABLE

Page 5u

(504 5-00)

(504 5-00)

(50499-00)



OTHER BONDS, NOTES AND LOANS

1. TERM BONDS (stale purposes separalely)

(1)
(2)
(3)
(4)

2. Total Term Bonds

3. SERTAL BONDS (state purposes separalely)

(a) Issued

(10)
(11)
(12)
(13)
(14)
(15)
(16)

(17)

2009 Refunding Bonds

2003 General Improvement Bonds

2004 General Improvement Bonds

2005 Refunding Bonds

2005 General Improvement Bonds

2011 General Improvement Bonds

2006 General Improvement Bonds

2007 General Improvement Bonds

2008 General Improvement Bonds

Page 6

(50509-00)

2,955,000

3,120,000

1,488,000

5,300,000

640,000

3,572,000

2,289,000

1,365,000

752,000




OTHER BONDS, NOTES AND LOANS
3. SERIAL BONDS (Continued)

(a) lIssued

{18)

(19)

(20)

{21)

(22)

$
h
$
$
b
$
$
h
$
{27) $
hd
$
5
$
b
b
$
$

(35)

(36) b

Total Serial Bonds Issued $ 21,481,000

{50547-00)
(b} Authorized but not Issued

(1) b

(10)

—
]
|

. e ca - o cm ta r n e

(11)

(12)

=5

o5

(13)

Total Serial Bonds Authorized but not Issued b

{(50564-00)
4. Total Serial Bonds Issued and Authorized but not Issued $ 21,481,000

(50565-00}

Page 7



5. BOND ANTICIPATION NOTES (

{a) Issued

(1

OTHER BONDS, NOTES AND LOANS

Ord. #31-11 - River Road Improvements

Ord. #24-11 - Mobi-mat Acquisition

Ord. #22-11 - Cloverhill Road Resurfacing

Ord. #21-11 - Various Tmprovements

Ord. #5-11 - Cloverhill Road Resurfacing

Ord. #18-10 - Wolfe Road Resurfacing

Ord. #18-09 - Various Improvements

Ord. #6-02/#15-11 - Vehicle Fucl System

Ord. #11-01 - Various Improvements

Bond Anticipation Notes Issued

(b} Authorized but not issued

(1
{2)

9)

Ordinance #16-00 - Flanders Pk Imps,

Ordinance #24-03 - Various Improvements

Ordinance #6-02 - Various Improvemenis

Ord, #18-10 - Resurfacing of Wolfe Road

Ordinance #27-05 - Various Improvements

Ord. #12-11 - Property Acquisition

Ord. #33-11 - Various Improvements

Ord. #35-11 - Refunding Bond Ordinance

(10)

Bond Anticipation Notes Authorized but not Issued

6. Total Bond Anticipation Notes Issued
and Authorized but not lssued

Page 8

state purposes separately)

%%Eﬁ%é‘:’a@%éﬁ%%%%iﬁ%‘:

%%%%%%%%%%‘:

123,500.00

13,847.00

17.000.00

456,275.00

99,000.00

7,752.05

98,746.00

¢0,000.00

11,244.95

h 887.365

(50625-00)

0.22

0.02

35,153.22

0.53

93,537,35

380,000.00

762,816.00

272,000.00

$ 1,543,507.34

(50661-00)

b 2,430,872.34




OTHER BONDS, NOTES AND LOANS

7. MISCELLANEOUS BONDS, NOTES AND LOANS (not including Tax Anticipation Notes, Emergency

Notes, Speeinl Emergency Notes and Utility Revenue Notes)
{a) Issucd
(1) Capital Notes (N.1,5.A, 40A:2-8) (BO711-00 &
_—

12} Bonds issued by another Public

Bady Guaranteed by the Municipality (50712-00) %
{3) Green Trust Loans (30713-000 §  457,935.67
{4} Infrastructure Trust (0714000 $ 1,128,375.80
{8} Loan Refunding Bonds (507E5-00) % 365,000.00
(6) Garden Stale Preservation Loan $  305,636.62
(5) EDA Loans % 17,752.00
Miscellancous Bonds, Nules and Loans Issued % 2,274,700.09
(50716-00)
) Authorized but not issued
€1} Capital Notes (N.L.S.A. 400A:2-8) (30721-00) 5
(2} Bonds issued by another Public
Body Guaranteud by the Municipalily (50722-00 %
(3) (30723-00) §
4 (50724000 §
{5 (50725-00) §
Miscellaneous Bonds and Notes Authorized but not [ssued $
8, Total Miscellancous Bonds, Notes and Lowns Issued and Authorized b 2,274,700.00
bt not [ssued (50726-00)
Total of Pages 6, 7, 8, and 9 $  26,186.572.43

Page &



DEDUCTIONS APPLICABLE TO OTHER BONDS AND NOTES

L. Amounts held or to be held for the sole purpose of paying bonds and noles
included on Pages 6, 7, 8, und 9.

{)  Sinking funds in hand for ferm bonds
shown on Line 2 on Page 6

(1) b
$
{50814-00)
{b) Funds in hand (including proceeds of bonds and
notes held to pay other bonds and notes), in
these cases where such funds cannot be diverwed
10 purposes other than the payment of bonds and
noles included on pages 6, 7, 8 and 9
{n 3
(2} b
(3} b
b
(50824-00)
{}  Estimated proceeds of bonds and notes authorized
but not issued where such proceeds will be used
for the sole purpase of paying bonds and netes
included on Puges 6,7, 8 and 9
(1 $
(2) $
{3) b
b

(50834-00)

{d) Accounts receivable from other public authoritics
applicable only o the pryment of any part of the
gross debt not otherwise deductibfe

{1} b
(2) b
$
(50843-00)
2, Bonds authorized by another Public Body to be guar-
ianteed by the municipality b
(50844-00)

3. Bonds issued and bonds authorized by not issued
o meed cash grants-in-aid for housing authorily,
redevelapment ugency or municipality acting as its
tocal public agency [N.J.S.A. 55:14B-4.1{d)] %
(50848-00)

4, Bonds issued and bonds authorized bul not issued -
Capital projects for county colleges (NJ.S.A. 18A:64A-22.1 &
to N.JLS.A. 18A:64A-22.8) (50851-00)

5. Refunding Bonds (N.J.S.A 40A:2-52)

{1} ERIP Loan Refunding Bonds 5 365,000

(2) b

b 365,000
{50860-00}

Page Total b 365,000
(5(1849-00}

Page 10



. Water

Self-Liquidating Utility Calculation

UTILITY

w

ti.

=1

Tolal Cash Receipis from Fees,
Rents or Other Charges lor Year
Operating and Muintenance Cost
Deht Service per Water Accounts

ta) Interest

{(h} Notes

{e} Serial Bunds

{d) Sinking Fund Requirements
Debt Service per Current Budger

(NLS.A, d0A:2-52)

(309 3-00

(509 5-00 %

Fiseal Yenr Ending 2011

{509 1-00) % 1.700,823.67
PR LA LR LE L

(569 2-00) § 1.097.764.00

24,716,583

(309 4-000 &

—_—

406,000.00

(509 6-00) %

—_——

—_———

@) Inwereston Water
Refunding Bonds (509 7-00) &
) Wuter Refundiag Bonds {509 8-00)

Anticipated Deficit in Dedicated

Waler Agsessment Budget {309 9-00)
Total Debt Service

Total Deductions (Line 2 plus Line 6)

Excess in Revenues (Line 1 minus Line 7)

Defivil in Revenues (Line 7 minus Line 1)

. Totat Debt Service {(Line 6)

« Deficit (smatler of Line 9 or Line 10) 16 Page 5

$

——————e o

5

—_—

(3100000 § 430.716.83

(510 1-00% % 1.528,480.83

(510 2-00) % 172,342.84

(310 3-60 §

—

(F10 4-000 % 4H),716.83

(510 5-00) %

—_—— -

If Excess in Revenoes (Line 8) af - Water Utility Debst is Deductible
B. Sewer UTILITY
12. Tutal Cash Receipis from Fees,

Sewer Assessmenl Budgel
il AL

Rents or Other Charges for Year

- Operating and Maintenance Cost

4. Debr Service

ta) Interest (309 3-00)

() Notes (309 4-00}
e} Serial Bonds (509 5-00)

() Sinking Fund Requirements (309 6-00)

- Deht Service per Current Budget (N.LS.A. 40A:2-52)

(W Tniereston Sewer
Refunding Bnnds (509 7-00)
(h) Sewer Refunding Bands {309 8-00

. Anticipated Dreficis in Dedicaled

(509 9-00)

. ‘Tmal Debt Serviee

- Total Deduetions {Line 13 plus Line 17)

- Exeuss in Revenues (Line 12 minus Line 18)
. Deficil in Reventues {Line 18 minus Line £2)
. Total Debt Service (Line 17)

. Deficit &smaller of Line 20 or Line 21) 10 Pape 5

If Excess in Revenues (Line 19) all  Sewer

(309 1-00) 5 4.946,679.99

(509 2.00} $ 3.163,083.67

kY 221,216.85

——

b 415,045,110

&

5 634,600,00
(316:0-00) § 853,816.85
G310 1-00) & 4,018,900,52

(510 2-00) % 92777947

(510 3-00) %

{FH0 4-00 % 855,816,485
(510 5-00) %

Utility Debt is Deductible

(I Municipality has other utilities or enterprises, additionat pages are 10 be added 1o this statement,)

Page 11



Self-Liquidating Utility Calculation

U UTILITY

fa

o

6.

Total Cash Receipts from Fees,
Remts or Other Charges for Year
Operating and Maintenance Cost
Drebt Service per Water Accounts
{a) Inicrest
{h) Noies
(¢} Serial Bonds
(U} Sinking Fund Requirements
Deht Serviee per Current Budget
(NLB.AL 40A:2-52)
ta)  Interestan 0
Refunding Bonds
(Y} Refunding Bonds

Anticipated Deficit in Dedicated

] Assessment Budget

Talal Debt Service
Total Deductions (Line 2 plus Line 6)
Excess in Revenues (Line 1 minus Line 7}

Deficit in Revenues {Line 7 minus Line 1)

. Total Debt Service {Line A)

If Excess in Revenues (Line 8) all - ¢

(509 3-00) %
(509 4-00) %
{309 5-00)

(509 a-00) %

(509 7-00) §

{509 8-00) %

(309 9-0) %

- Deficit (smaller of Line 9 or Line 10) to Page 5

Fiseal Year Ending 2011

(509 200 §

—_—
—
———————

——

—_—

—_— .

(310 0-010 %

Utility Debt is Deduetible

(509 1-00) 5

}

(510 1-00) %
(51200 %
(510 3-00) &
(580 4-00) $

(510 3-00) %

—
— e

0 UTHITY

. Total Cash Receipts from Fees,

Rents or Other Charges for Year

.« Operating and Maintenance Cost

. Debr Serviee

(a} Interest
(b} Notes
(¢} Serial Bonds

() Sinking Fund Requirements

(a)  Intereston 8
Refunding Bonds

by B Refunding Bonds

- Anticipated Deficit in Dedicated
i} Assessment Budpet
. Tanal Debi Service

. Total Deductions (Line 13 plus Line 17}

. Total Debt Service (Line 17)

I Excess in Revenues {Line 19 all 0

(09 3-00) &
(309 4-00) %
{509 5-00) %

(509 6-00) %

- Debt Service per Current Budget (NJ.S.AL 40A:2-52)

{309 7-000 %

(509 8-00) %

(509 9-(H) &

. Excess in Revenues {Line 12 minus Line 18)

. Deficitin Revenues (Line 18 minus Line 12)

« Dreficit (smaller nf Line 20 ar Line 21) to Page 5

(509 2-00) £

(510 0-00) %

(510 2-000 %

(309 1-00) &

(510 1-00) %

(310 3-00) §

Utility Debt is Deductible

(310 4-00) §

(5105-00) %

(I Municipality has other utiities or enterprises, sdditional pages are to be added 10 Mis stitement.}

Page 11a



SPECIAL DEBT STATEMENT
BORROWING POWER AVAILABLE UNDER N.J.S.A. 40A:2-7(f)

- Balance of debt incurring capacity as of December
31, 2010 under N.J.S.A. 40:1-16(d)

o

{51100-00)

- Obligations heretofore authorized during 2011 in
excess of debt limitation and pursuant to:

{a) N.J.S.A. 40A:2-7, paragraph {d) (51101-00) %

(b} N.J.S.A.40A:2-7, paragraph (f) (51102-00) &

(e} NJ.S.A. 40A:2-7, paragraph (g) (51103-00) %

Totul (51104-00) %

. Less 2011 authorizations repealed during 2011 {51105-00) &
4. Net authorizations during 2011 $

{51106-00)

- Balance of debt incurring capacity

December 31, 2011 under N.1.S.A. 40:1-16(d) )

(51107-00)

I, Thomas H. Neft the Director of the Division of Local Government Services of the Department of Community
Affairs of the Stale of New Jersey, do hereby certify that T have compared this copy of an Annual Debt Statement of the above
municipality or county with the original Annual Debt Statement filed in the Division of Local Government Services of the
Depariment of Community Alfairs of the Stale of New Jersey on and that this is a true copy of said
statement and of the whole thereaf,

In Witness Whereof, I have hereunlo set my hand as Director of the Division of Local Government Services of the

Department of Community Affairs of the State of New Jersey this day of L2012,

Director

Page 12



