
 
A RESOLUTION OF THE TOWNSHIP OF MOUNT OLIVE, IN THE COUNTY OF MORRIS AND 

STATE OF NEW JERSEY, AUTHORIZING THE REDUCTION OF BONDS FOR  
REGENCY AT FLANDERS, PHASES I AND II 

 
 WHEREAS, Toll Brothers, Inc. (the “Developer”) has requested the reduction of the various bonds 
posted by the said Developer and held by the Township of Mount Olive in connection with the work 
required to be performed at Regency at Flanders, Phases I and II; and 
 
 WHEREAS, the Township Engineer has reviewed the request of the Developer and determined that 
a substantial portion of the work required has been installed in connection with Phase I; and  
 
WHEREAS, the Township Engineer has reviewed the request of the Developer and determined that a 
minimum amount of improvements have been installed in connection with Phase II; and  
 
WHEREAS, based on his estimates of the amount of work completed, the Township Engineer recommends 
(per correspondence dated January 13, 2016) that the bonds now posted in connection with this 
development be reduced as follows: 
 

Phase/Description Bond Number Reduction 
Percentage 

Bond Type Reduced 
Amount 

Phase I – On-site Improvements 39BSBGP4945 33.4% Surety $1,168,425.54 
Phase I – On-site Improvements 39BSBGP4945 33.4% Cash Bond $129,825.06 
Phase I – Affordable Housing 39BSBGP4947 51.8% Surety $439,151.49 
Phase I – Affordable Housing 39BSBGP4947 51.8% Cash Bond $48,794.61 
Phase I – Clover Hill WWTP 39BSBGP4946 40% Surety $195,048.00 
Phase I – Clover Hill WWTP 39BSBGP4946 40% Cash Bond $21,672.00 
Phase II – On-site improvements  0  N/A 
 
 NOW THEREFORE BE IT RESOLVED by the Township of Mount Olive, in the County of Morris and 
State of New Jersey, that the various bonds posted by Toll Brothers, Inc. in connection with Regency at 
Flanders, Phases I and II, be reduced in accordance with the chart above. 
 
This resolution will take effect immediately upon its passage. 
 
      TOWNSHIP OF MOUNT OLIVE 
 
              
        JOSEPH NICASTRO 
      Mount Olive Township Council President 
 
 
 I hereby certify the above to be a true copy of a resolution passed by the Mount Olive Township 
Council at a duly convened meeting held on January 26, 2016. 
 
 
              
      MICHELLE MASSER 
      Mount Olive Township Municipal Clerk 


